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Sangal & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF ROTO PUMPS GmbH.

Report on the Special Purpose Standalone Financial Statements
Opinion

We have audited the accompanying Special Purpose Financial Statements of ROTO PUMPS GmbEL
(“the Company”), which comprise the balance sheet as at March 31 2024, the statement of profit and
loss account for the year then ended, and notes to the financial statements.

The Special Purpose Standalone Financial Statements have been prepared by the Management of the
Company for the limited purpose of filing Annual Performance Report as required by the Foreign
Exchange Management (Overseas Investment) Regulations, 2022 for the year ended March 31, 2024.

In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Financial Statements are prepared, in all material respects, in accordance
with applicable reporting framework. We have not audited the previous year’s figures of balance sheet
and profit and loss account.

Basis for Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with the Standards
on Auditing (SAs) issued by ICAL Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements section of our
report. We are independent of the company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Special Purpose Financial Statements

The Company’s Board of directors is responsible for the preparation of the Special Purpose Financial
Statements in accordance with the aforesaid Accounting Standards and the accounting principles, and
for suchi internal control as management determines is necessary to enable the preparation of financial
statement that are free from material misstatement, whether due to fraud or error.
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In preparing the Special Purpose financial statements, the management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intend to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Special Purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Special Purpose Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
-opinion on the effectiveness of the company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Special Purpose
Financial Statements or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.




However, future events or conditions may cause the company to cease to continue as a going

‘concern.

* Evaluate the overall presentation, structure and content of the Special Purpose Financial
Statements, including the disclosures, and whether the Special Purpose Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Special Purpose Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work: and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Restriction on Distribution and Use

This report is intended solely for the information of the company and its ultimate holding company’s
board of directors for filing Annual Performance Report as required by the Foreign Exchange
Management (Overseas Investment) Regulations, 2022 to Reserve Bank of India and accordingly,
should not be used, referred to or distributed for any other purpose or to any other party without our
prior written consent. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company, and ultimate holding company’s board of directors,
for our audit work, for this report, or for the opinions we have formed.
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Chartered accountants
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Roto Pumps GmbH

Balance Sheet as at March 31, 2024

(Amount in ¢ )

PARTICULARS Nate No As at As at
3IST MARCH, 2024 31ST MARCH, 2023

ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 4 92.859.00 10311200
(b) Other Intangible assels -
(c) Deferred Tax Assets (Net) - IR (il 45
TOTAL NON-CURRENT ASSETS 92,859.00 1,31,116.45
CURRENT ASSETS
{a) Inveniones 5 13.40,379.21 1317891 47
(b) Financial Asscis

(1) Trade recevables 6 10,95 (58 A 7.71. 7100 00

() Cash and cash equivalents 7 54,697 72 26127 A0

() Other financial asscts 8 1A 34500 16 345 06
(L) Other curent aswets 9 [3.423 27 49,726 36
TOTAL CURRENT ASSETS 25,19,603.80 21,81,800.43
TOTAL ASSETS 26,12,462.80 23,12,916.88
EQUITY AND LIABILITIES
EQUITY
(a) Eyuity Share Capital 2 S 00 000 00 SO i
(b} Other Equity 3 274641 (1 %8 230 91
TOTAL EQUITY 5,02,746.41 3.11,759.09
NON-CURRENT LIABILITIES
(a) Financial Liabities

(1) Borrowings 10 395981 00 S Uiy Tuk
TOTAL NON-CURRENT LIABILITIES 3,95,984.00 5,96,796.00
CURRENT LIABILITIES
(a) Financial Liabilities

(1) Borrowings

(1) Trade payvables I 1437401 A% 1309450 27

(by Other current liabilities 12 241,783 71 &7 K&n 87
(c) Provisions 13 34,547 00 6325
TOTAL CURRENT LIABILITIES 17,13,732.39 14,04,361,79
TOTAL EQUITY AND LIABILITIES 20,12,462 80 23.12,916 88
The company formation & policies and accompaning nolcs
mentioned are an intergral part of financial statements | 10 20

As per our report of even date.

For Sangal & Assuciales

Chartered Accountanis

T ~ 32
Membership No. s 1551“1,1;:_;/

PLACE: DELHI, INDIA

DATE: 20105 - 202Y

w: 94 61529 K FVXRAY LY

For and on behalf of the Board

(ANURAG GUPTA)

Managing Director




Roto Pumps GmbH

Statement of Profit and Loss Account for the Year Ended March 31, 2024

(Amount in € )

Change in Inventories

Employee Benelits Expense 17
Finance Costs 18
Depreciation & Amortisation Expense 19

Other Expenses

TOTAL EXPENSES

Profit before Extraordinary Items & Tax
Piwor penad ficins
Profit before Tax
Tax expenses
Current tax
Defemed Tax
Short/Excess) Provisions- earlicr years
Profit for the year after tax
Other Comprehensive Income
(1) lems that will not be reclassified to profit or los
- Remeasurement of Defined benelit plans

Total Other Comprehensive Income/{Loss) for the Year (Net of Tax)

Total comprehensive income for the year

(1.71.47993)

7.39,287.26

2598742

3.90,712.98

PARTICULARS Noie Year Ended Year Fnded
318T MARCH, 2024 J1ST MARCHL20L23

INCOME
Revenue from Operations 14 36064 300 42 IS H32 69
Cither Tncome 15 L 3591167 3166402

TOTAL INCOME 36,42,212.09 35,76,501.71
EXPENSES
Cost of Goods Sold 16 23 RA 865 63 2914072 958

(3:70.543.75)
61747215
A1 a8 an
25,376 83

467 006 36

33,98,934.19 34,94,853.76
2,43,277.90 81.947.95
2,43.277.90 81,947,935
24 884 00
28 004 .45 38437 71
(397 87 1.327 03
1.90,987.32 44.183.21
1,90,987.32 44,183.21

The Significant Accounting policies and accompaning notes

mentioned are an intergral part of finaocial statements

As per our report of even date.

For Sangal & Associates

Chartered Accountants

FRN -024

MANISH
Partner
Membership No. 515529

PLACE: DELHI, INDIA

DATE: 29~0X c-LQo,QH

vpiN:_ dY 515529 pk FV X RA42]

For and on behalf of the Board

(ANURAG GUPTA)

Managing Director




(16°0rT'88"1)

(zrreree'o)

(16°0F'88°1)

IF9rL'T

(1670r7'88°1)

IF9rLT

MNuEEG BUISO|)
[IN IO UOHILBOdY pui WALISIAUL O [RSOASIP U S50°f

PUSPIAIP JO LONEIR (|

suonendorddy 857

UOLILF02DY ()] Joj waunsnlpy ppy
sasuady:| anss| aleys ppv
1R3& BUY1 Buunp pansst sareys uo wniwaid Aunaeg ppy

QI (210 ],

supding puw SaAI2S3Y

AIQ (B0,

snjling pue saA1282Y

€T0T YMEA IS[E 18 SY

PTOT UMEIN ISTE I SV

ITE81 vt % 1T €81t - : TEL86°06°1 - TEL8G06] . . MR104 HuoduL arsudadwod ey
- # (N®1 JO 12U) (18§SR )AL IYRI| 1J2UDG PAULSP 19N JO IUDLNSEILUDY
- = (VA LIWDA) wnooae
ADUIYY P UONT|SURT L] AIRIIUO P AJUALN DY UF1210,] Ut saTuey ) -
- - (X®1 J0 10u) pZ-£707 AvA NP 10) dwodur darsuayarduwod tayig
1C €81 vp = [TE81'Fr TE LB6'06'] 2 TELRO'06'| rT-£T0T 1ok SuLnp ayl 10j 11jol
@Irir'ze'o (Zrvar'ze'n)  [(Trvar'ee) = = (1670%7'88°1) (16°0r7°88'1) (16°0rZ7'88'1) = = Nuejeg SuuadQ
- sBunwiey QAIISAY wnpu,j sounL ey LUTNUU ]
Annby - Annbs ALY [RIDUITY )
fe10], i paulelay |§idU2Dy SoHLInIAg e T pautelay SONILINDIG

SIRMILIE]

(36 unowy)

(5 ununouwy)

ALINOI HAHLO

uekg duiso])
FT-€TOT 1wak ayy Suunp jendes areys Aunba ui safiuey )

ueprg Suuadq

00°000°00'S 00°000°00°S
00°000°00°¢ 00°000°00°¢
£T0T "YMEAl PZOT "UMEly
IS1E e Sy IS|E e sy

( putunowy) {9 urunowyy)

SIRMIE]

AVLIVD TUVHS ALINOA

PTOTHIUVIN LSIE AAANT AVIA THL MO ALINOH NI STONVHD 40 INTNILVIS

Hquy sdwng ojoy




00TLI'EO' S 00°658'T6 0£798t'96 - TELBG'ST 88°86F°0L 0€°SrE 68"l - FFELC 88°019°EL"I ¥}
00Te 001 FETIR 001z rl6L ey el st )
- - 86°€L0TT L6'T6TE 10°18L°81 86'tL0TT LOTOTE 1O I8L°81 SIDSSR AN[BA-MO]
00 €Z01E 006ECLL CES0ETT 00°'F89°¢ CEIyL {EFPORE CETH9RT wawdinba 23440
00°L8Y'SI 00°CILTl LY 19FTI LO8EI'Y 00°¢lEs LY9L1ST L9YLI] 00°000°FT SA0IN0SAI uoneLOdSUR ()
006rL'Er Q0 FFLOF 009t 00700t 00'1€T 00°000"Ft 007000kt sanua) sunesadey
SoaRpINS
00°01¢°t 00FLt 00988 009681 0006%°¢ 00000°¢ 0070007 paaed 1910 / SPARALINOD PIARSIIRjINS
paned 1210 7 SpIeALINOD paAR |
00'te1't 00LLE'I 00°€T0l 00rIe 00608 00°000°¢ 00°000°¢ awdinby pue sjoo |
00'Lel €l 00TESB1 Stz 0T 8L6TOY LE60ECH SUILL6E BLPIT LI LE90S 8T pwdinba 2a1gj0 pue Sunresado Ly
00eeL’s 00'LEY PL8TY 0T 0096T°¢ PLTELCH vL'€98°0¢ PLC98°0T StuatpAoIdun ployased]
“ = - = = - ‘nba 200y 1e1ado uo siuawikeda
) S19558 JO uoy sosuadxo
£20T "YoIe FE0T "Youey PTOT "pIeN 1RSSR 100y /S| esodsIp :o._ ,m.\: .mE £20T "pren vZOzT ‘yorey EiEEdE uonedyIssejaay £T0T Yo
IS[g leseaoueRg | S| E e Sse0uR[Rg | 1S]{ 18 SE 2duR|RY uo HEEh IS[ 1eSeadue[eg] | 15[ € 18 Se dduUR[RE] StEsedsia /suonippy 15| £ 1B Se 2oue[Rg]
Vuoneaudag] ’ :
UonIppYy//pareuir ! sagnapieg

MOO1d LAN

NOLLVZILYOWV/NOLLVIDRddAd dALVINNADDV

MD0T14 SSOUD/LSOD AAWIATA

( 3 urjunowy)

LNAWIINOT ANV INV1d "ALYTdOUd +

PUOTHDOUVIN ISTE AAANT UVIA THL HO1 SINTWILVIS TVIONVNIA NO SALON

HYwe)y sdwn g 030y




N

6

8

9

Roto Pumps GmbH

NOTES ON FINANCIAL STATEMENTS AT AT 31ST MARCH,2024

INVENTORIES
(Amount in€ )
PARTICULARS e DB AL __Asat
JIST MARCH,2024 J1IST MARCH,2023
a) Trading Goods 11.43.104.00 11.19.917.27
b) Goods-In Transit 1,97,275.21 1 98 (17420
TOTAL 13,40,379.21 13,17.991.47

(1) The made of valuation has been staied in Significant Accounting Policies of Standalone Financial Staicmenis.

TRADE RECEIVABLES

(Amount In€ )

PARTICULARS

As at

As at

JIST MARCH.2024

JIST MARCH, 2023

Unisccured unless stated otherwise (Considercd Good)

Trade Receivables

10.95.058.60

7.71.710.00

TOTAL 10,95,058.60 7.71.710.00
CASH AND CASH EQUIVALENTS
(Aimount in€ )
As at As al

PARTICULARS

31ST MARCH,2024

JIST MARCH,2023

i) Cash and cash equivalenis
a) Balance with banks
b) Cash in Hand
¢)-Remittance in Transit
d) Terin Deposit

54.697.72

2602740

TOTAL 54,697.72 26,027.60
OTHER FINANCIAL ASSETS-SHORT TERM
(Amouat ine )
As at As AL

PARTICULARS

31ST MARCH,2024

JIST VIARCH.2023

a) Intcrest acerued on Bank deposits
b) Sccurity Deposits

|6 345 i)

16 343 00

TOTAL

16,345.00

16.345.00

OTHER CURRENT ASSETS

(Armount in € )

PARTICULARS

As at

As at

3IST MARCH,2024

JIST MARCH,2023

( Unsceured and considered good)
a) Capital Advances

b) Deposit with Authoritics 664 14

¢) Advance [ncome Tax & Withhalding Tax - -

a) Prepaid Expenses B.18Y.13 8 3127.50

e) Vat Receviable (Net off Liablities) - 41.398 Ry

b) Imprest 1o Staff 4.270.00 S
TOTAL 13,123.27 49.726.36
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Roto Pumps GmbH

NOTES ON FINANCIAL STATEMENTS AT AT 318T MARCH,2024

(Amounting )

PARTICULARS

As at

As at

3IST MARCH,2024

31IST MARCH 2023

UNSECURED
From Banks & Financing (_‘Dn"npal‘l}'es
From Related Parties

3.95.984.00

5.96,796 00

TOTAL 3,95,984.00 5.96,796.00
TRADE PAYABLES
(Amount n€ )
AS al As al

PARTICULARS

3IST MARCH,2024

3IST MARCH, 2023

Trade Payables to Related Paities
Trade Payables to Others

14.37.401 68

3.09.550.27

TOTAL 14,37,401.68 13.09,950.27
12 OTHER CURRENT LIABILITIES
AU e )
Ay al As at

PARTICULARS

JIST MARCH.2024

3IST MARCH.2023

Employement Tax Payable
VAT payable (Net of [nput)
Accured Expenses Payable
linprest Payable to Stafl
Salary Payahle

Advance from Debtors
Interest Payable On Loan

6.750.22
18.280.96
14.399.21

| 30006 63
72.346.67

839435
8176 8
78682
918 53
23.776 61
44 83331

TOTAL 2.41,783.71 87.886.52
13 PROVISIONS
(Amount in € )
As at As at

PARTICULARS

JIST MARCH,2024

31ST MARCH,2023

Provision for [ncome tax

34.547 00

32500

TOTAL

34.547.00

6,525.00




Roto Pumps GmbH

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH.2024

REVENUE FROM OPERATIONS

(Amount n € )

PARTICULARS

Year Ended

Year Ended

31ST MARCH,2024

JIST MARCH.2023

Sale of Products

36.06.300.42

3606 30042

354483269

ISA4 83269

GROSS REVENUE FROM OPERATIONS

36,06,300.42

35.44.832.69

OTHER INCOME

(Anwunt in € )

PARTICULARS

Year Ended

Year Ended

31ST MARCH,2024

3IST MARCH.2023

Interest Income
- On Baok Deposits

- Oithers - -
Discounts Received 505,90 347.02
Other [ncome 22.034.56 2344380
Compensation & Claim Received 11.528.56 7.828.20
Subsidics Received -

Miscellaneous Receipts 1.842.65 3000
TOTAL 35911.67 31,669.02
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Roto Pumps GmbH

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH.2024

COST OF GOODS SOLD

(Amount in € )

PARTICULARS

Year Ended

Year Ended

31ST MARCH.2024

31ST MARCH,2023

Purchase of Gands

22.73.932.78

27.82.538.37

Purchiise of Services 12.737.42 39395
Custom Duty & Imiport Duty 19.664.07 21423.22
Freight Cartage Clearing & Insurance 8053136 1062074
TOTAL 23.86.865.63 29,14,072.95

EMPLOYEE BENEFITS EXPENSES

(Amount in € )

Year Ended

Year Ended

P I |
ARTICTLARS 3IST MARCH,2024 | 31ST MARCH,2023
Wages. Salary & Other Allowances 5.97.576.39 4.95.754 78
Employment Taxes 1.13.946.87 92.2%0.37
Staff Welfare 27.764.00 29.437 00
TOTAL 7,39,287.26 6,17,472.15

FINANCE COST

(Amount in € )

PARTICULARS

Year Ended

Year Ended

JIST MARCH,2024

3IST MARCH,2023

INTEREST ;

On Term Loans

On Others borrowings

-Interest on Loan from Related Entities
Interest on Leuse Liahilities

27.560.83

41,169 00

TOTAL

27,560.83

41,169.00

DEPRECIATION & AMORTISATION EXPENSE

(.-'\iTl:n,nlI mne )

PARTICULARS

Year Ended

Year Ended

31ST MARCH,2024

31ST MARCH,2023

Depreciation on Property.plant & eyuipment
Depreciation on Right-to-tse Asscis
Depreciation on Intangible asscts

25.087.42

25.376.85

TOTAL

25,987.42

25.376.85

Refer Note no. 4
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Roto Pumps GmbH

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH.2024

OTHER EXPENSES

(Aimount e )

PARTICULARS

As at

As at

31ST MARCH,2024

JIST MARCH,2023

Office Expenses

3.728.06

15.3749.76

Repairs
Equipiment I15.A63.65 7.360.86

Insurance Charges 3.722.64 394981
Travelling & Conveyance 3243466 3790131
Postage & Telephone 6.539.84 6.793 38
Professional & Consultancy 10.457.50 6 R¥3 35S
Vehicle Running & Maintenance 86.273.68 84001 44
Rent 53.139.82 4742991
Excise Duty
Rates, Taxes & Licenses 2.211.88 2587 7K
Meimbership & Subscriprion
Packing & Forwarding Expenscs 42.778.09 MIAT]3E
Commission & Discount 328.94 737681
Adveriisciment & Exhibitions Expenses 4343317 1.07.423 43
Accounting Charges 47.086 30 64.514.79
Loss on sale of fixed assets - 49200
Foreign Exchange Diff. - Farcign Operations & Others (RXS 45) 420049
Bad Dehis 435.71
BL!:«\‘HL"S Plullu tion 23.2]304 22.2.‘8.](‘)
CSR Expenditure 2.783.59 1946411
Bank Charges 840567 12.967.16
Warranties 6324 .53 2000 001
Miscellaneous Expenses 412.64 47643

TOTAL 3.90,712.98 4.67,006.56




